
Average Amount of All Loans* 

 for First-Time Full-Time Undergraduates with Loans

By State and Institutional Sector
Academic Year 2008-2009

Rank

1 Alaska 13,314$   Alaska 17,634$   Alaska 7,499$     Delaware 9,017$     

2 Florida 13,309$   Arizona 10,374$   North Dakota 6,414$     Alaska 8,363$     

3 North Dakota 12,692$   New Jersey 9,910$     South Dakota 5,791$     New Hampshire 7,886$     

4 Minnesota 11,714$   New Hampshire 9,068$     Nevada 5,471$     Minnesota 7,502$     

5 Massachusetts 11,658$   Pennsylvania 8,964$     West Virginia 5,425$     Pennsylvania 7,480$     

6 Pennsylvania 11,592$   Maine 8,802$     Minnesota 5,286$     Vermont 7,383$     

7 Nevada 10,891$   Connecticut 8,775$     Colorado 5,095$     North Dakota 7,167$     

8 Washington 10,878$   South Dakota 8,458$     Oregon 5,078$     New Jersey 7,147$     

9 Missouri 10,710$   Florida 8,429$     New Hampshire 5,045$     Alabama 7,145$     

10 North Carolina 10,390$   Rhode Island 8,416$     Montana 4,792$     South Carolina 7,062$     

11 Louisiana 10,344$   Minnesota 7,985$     New Mexico 4,759$     Michigan 7,008$     

12 Maryland 10,217$   Massachusetts 7,875$     Iowa 4,713$     Iowa 6,608$     

13 Georgia 10,212$   Ohio 7,864$     Indiana 4,480$     Mississippi 6,488$     

14 Indiana 10,016$   Texas 7,831$     Maine 4,473$     Illinois 6,406$     

15 Illinois 9,993$     Nebraska 7,685$     Kentucky 4,465$     Massachusetts 6,343$     

16 Texas 9,935$     Georgia 7,651$     Ohio 4,441$     Indiana 6,269$     

17 Nebraska 9,659$     Virginia 7,607$     Louisiana 4,435$     Virginia 6,234$     

18 Arizona 9,653$     Iowa 7,508$     Michigan 4,338$     South Dakota 6,165$     

19 Idaho 9,598$     New York 7,477$     Washington 4,286$     Ohio 6,154$     

20 New Mexico 9,521$     California 7,297$     Vermont 4,280$     Rhode Island 6,119$     

21 Wisconsin 9,510$     Oklahoma 7,288$     Maryland 4,251$     Maine 6,091$     

22 Arkansas 9,487$     Wisconsin 7,245$     Texas 4,175$     Connecticut 6,013$     

23 Michigan 9,449$     Washington 7,241$     Arizona 4,151$     Kentucky 5,941$     

24 New Hampshire 9,375$     Kansas 7,235$     California 4,142$     Washington 5,834$     

25 Oklahoma 9,106$     Indiana 7,218$     Florida 4,136$     Maryland 5,771$     

26 Wyoming 9,038$     Maryland 7,126$     Wisconsin 4,129$     Colorado 5,756$     

27 Vermont 9,016$     Michigan 7,098$     Pennsylvania 4,042$     Wisconsin 5,734$     

28 California 8,961$     North Carolina 7,062$     Missouri 4,007$     New York 5,641$     

29 South Carolina 8,943$     South Carolina 7,051$     Wyoming 3,991$     Oregon 5,600$     

30 Kansas 8,911$     Illinois 7,008$     Kansas 3,941$     Arkansas 5,597$     

31 Alabama 8,866$     Hawaii 6,860$     Idaho 3,914$     Hawaii 5,503$     

32 Tennessee 8,642$     Montana 6,742$     Virginia 3,867$     Tennessee 5,463$     

33 Utah 8,531$     West Virginia 6,734$     North Carolina 3,801$     Missouri 5,444$     

34 South Dakota 8,524$     Oregon 6,717$     Arkansas 3,790$     Arizona 5,423$     

35 West Virginia 8,459$     Missouri 6,668$     New York 3,786$     Montana 5,397$     

36 Connecticut 8,374$     Tennessee 6,616$     South Carolina 3,736$     West Virginia 5,347$     

37 Kentucky 8,254$     Arkansas 6,549$     Oklahoma 3,725$     Texas 5,317$     

38 Virginia 8,182$     New Mexico 6,533$     Tennessee 3,705$     Wyoming 5,258$     

39 Ohio 8,010$     North Dakota 6,525$     Hawaii 3,678$     Idaho 5,167$     

40 Colorado 7,924$     Colorado 6,428$     New Jersey 3,672$     Kansas 5,122$     

41 Oregon 7,799$     Vermont 6,407$     Georgia 3,480$     North Carolina 5,121$     

42 Hawaii 7,139$     Alabama 5,972$     Illinois 3,469$     Oklahoma 4,987$     

43 Iowa 6,980$     Nevada 5,835$     Massachusetts 3,427$     Georgia 4,979$     

44 New York 6,532$     Utah 5,752$     Mississippi 3,387$     Nevada 4,929$     

45 New Jersey 6,300$     Kentucky 5,712$     Nebraska 3,343$     Nebraska 4,924$     

46 Delaware n/a Mississippi 5,589$     Rhode Island 3,306$     Louisiana 4,811$     

47 Maine n/a Delaware 5,503$     Alabama 3,299$     California 4,769$     

48 Mississippi n/a Louisiana 5,480$     Connecticut 3,017$     Florida 4,704$     

49 Montana n/a Idaho 5,176$     Delaware 2,596$     New Mexico 4,571$     

50 Rhode Island n/a Wyoming n/a Utah 2,379$     Utah 4,193$     

*Average loan amount weighted by number in cohort with loans, including all Title IV subsidized and unsubsidized loans and all 

     institutionally- and privately-sponsored loans. Average does not include PLUS and other loans made directly to parents.

Source:  National Center for Education Statistics (NCES) Integrated Postsecondary Education Data System (IPEDS)
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